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:DV�PXVV�HLQ�(UEH�JHWDQ�KD�
EHQ��XP�VLFK�DOV�HUEXQZ�UGLJ�]X�HUZHLVHQ"

�'DV�*HVHW]�]lKOW�GLH�GD]X�HUIRUGHU�
OLFKHQ�.ULWHULHQ�LQ��������$EVDW]���%*%�
DEVFKOLH�HQG�DXI��'DV�LVW�XQWHU�=LIIHU���GLH�
7|WXQJ�GHV�(UEODVVHUV�EH]LHKXQJVZHLVH�GLH�
YHUVXFKWH�7|WXQJ��:HLWHU�VLQG�LQ�GHQ�=LI�
IHUQ���XQG���7DWKDQGOXQJHQ�JHQDQQW��GLH�
]XU�)ROJH�KDEHQ��GDVV�GHU�(UEODVVHU�ELV�]X�
VHLQHP�7RGH�DX�HU�6WDQGH�LVW��HLQ�7HVWD�
PHQW�]X�YHUIDVVHQ��'D]X�]lKOHQ�DXFK�7lX�
VFKXQJVKDQGOXQJHQ�]XU�9HUKLQGHUXQJ�GHU�
(UULFKWXQJ�HLQHV�7HVWDPHQWV�RGHU�GHVVHQ�
bQGHUXQJ��,Q�=LIIHU���VFKOLH�OLFK�JHKW�HV�
XP�8UNXQGVGHOLNWH��DOVR�XP�GLH�9HUIlO�
VFKXQJ�HLQHU�YRUKDQGHQHQ�8UNXQGH�GHV�
(UEODVVHUV�±�EHLVSLHOVZHLVH�VHLQHV�7HVWD�
PHQWV�±�RGHU�GDV�+HUVWHOOHQ�HLQHU�XQHFKWHQ�
8UNXQGH��

,Q�GHU�3UD[LV�LVW�MHGRFK�LPPHU�]X�EHU�FN�
VLFKWLJHQ��GDVV�EHL�%HVFKXOGLJXQJHQ�GHUDUW�
VFKZHUZLHJHQGHU� 9HUIHKOXQJHQ� H[DNW�
QDFKJHZLHVHQ�VHLQ�PXVV��ZHU�ZDQQ�]X�ZHO�
FKHU�=HLW�ZHOFKH�9HUIHKOXQJ�EHJDQJHQ�KDW��
'HQQ�(UEXQZ�UGLJNHLW�ZLUG�QLFKW�GXUFK�
HLQH�%HK|UGH�IHVWJHVWHOOW��VRQGHUQ�EHGDUI�
GHV�DXVGU�FNOLFKHQ�$QWUDJV�HLQHV�(UEEH�
UHFKWLJWHQ�YRU�*HULFKW��VR�ZLH�LP�JHVFKLO�
GHUWHQ�)DOO�GHV�$QWUDJV�GHV�6RKQHV�GHU�
(UEODVVHULQ��

'HV�:HLWHUHQ�ZLUG�GXUFK�GLHVH�%HLVSLHOH�
NODU��GDVV�DXFK�HLQH��EHU�-DKUH�JHSIOHJWH�
SHUV|QOLFKH�)HLQGVFKDIW�VHOEVW�EHL�+DQG�
JUHLIOLFKNHLWHQ�QLFKW�]X�HLQHU�(UEXQZ�U�
GLJNHLW�I�KUW�±�HV�VHL�GHQQ��HV�JHOLQJW�GHU�
1DFKZHLV��GDVV�GXUFK�GLHVH�7DWKDQGOXQJ�
GHU�,QKDOW�GHV�7HVWDPHQWV�YHUlQGHUW�ZXUGH�
RGHU�HV�JDU�QLFKW�HUVW�]XU�(UULFKWXQJ�HLQHV�
7HVWDPHQWV�NDP�

�,VW�HV�GHQQ�]X�HLQHU�VWUDI�
UHFKWOLFKHQ�9HUXUWHLOXQJ�GHV�(KHPDQQV�JH�
NRPPHQ"

�7DWVlFKOLFK�ZXUGH�GHU�(KHPDQQ�
ZHJHQ� YHUVXFKWHQ� 7RWVFKODJV� LQ� HLQHP�
PLQGHU�VFKZHUHQ�)DOO�QDFK�������6W*%�DQ�
JHNODJW�XQG�]X�HLQHU�)UHLKHLWVVWUDIH�YRQ�HL�
QHP�-DKU�DXI�%HZlKUXQJ�YHUXUWHLOW��*H�
SU�IW�ZXUGH�DXFK��RE�HV�VLFK�QLFKW�P|JOL�
FKHUZHLVH�XP�HLQH�7|WXQJ�DXI�9HUODQJHQ�
QDFK�������6W*%�KDQGHOWH��'LHV�KlWWH�GHP�
(KHPDQQ�LQ�GHU�)UDJH�GHU�(UEXQZ�UGLJ�

NHLW�HUKHEOLFK�ZHLWHUJHKROIHQ��ZHLO�GLHVHU�
7DWEHVWDQG�QLFKW�I�U�GHQ�)DOO�GHU�(UEXQ�
Z�UGLJNHLW�JHQDQQW�ZLUG��

+LQWHUJUXQG�LVW�GLH�hEHUOHJXQJ�GHV�*H�
VHW]JHEHUV��GDVV�HLQH�7|WXQJ�DXI�9HUODQJHQ�
GHV�%HWURIIHQHQ�HEHQVR�]X�EHKDQGHOQ�LVW�
ZLH�GLH�9HU]HLKXQJ�GHU�7DW��GLH�ZLHGHUXP�
GLH�$QIHFKWXQJ�ZHJHQ�(UEXQZ�UGLJNHLW�
DXVVFKOLH�W��'DV�6WUDIXUWHLO�I�KUW�GD]X�DXV��
GDVV�HV�DQ�HLQHP�DXVGU�FNOLFKHQ�RGHU�PXW�
PD�OLFKHQ�(LQYHUVWlQGQLV�GHU�(KHIUDX�JH�
IHKOW�KDEH��ZHLO�HLQH�.RPPXQLNDWLRQ�PLW�
LKU�VHLW�-DKUHQ�QLFKW�PHKU�P|JOLFK�ZDU��

�6LQG�GLH�=LYLOJHULFKWH�DQ�GLH�
(QWVFKHLGXQJ�HLQHV�6WUDIJHULFKWV�JHEXQGHQ"

�0LW�GLHVHQ�)HVWVWHOOXQJHQ�HLQHV�
6WUDIXUWHLOV�PXVV�VLFK�DXFK�GHU�=LYLOULFKWHU�
DXVHLQDQGHUVHW]HQ��VRZHLW�VLH�I�U�GLH�:�U�
GLJXQJ�GHU�YRQ�LKP�]X�EHXUWHLOHQGHQ�)UD�
JHQ�UHOHYDQW�VLQG�

�+lWWH�HLQH�3DWLHQWHQYHUI��
JXQJ�GHU�(KHIUDX�ZHLWHUJHKROIHQ"

�'LHV�ZlUH�VFKOLFKWZHJ�GLH�/|VXQJ�
GHV�3UREOHPV�JHZHVHQ��$EHU�HLQH�3DWLHQ�
WHQYHUI�JXQJ�ODJ�QLFKW�YRU��$XV�LKU�KlWWH�
VLFK�GLH�(LQZLOOLJXQJ�GHU�%HWURIIHQHQ�I�U�
GLH�9RUQDKPH�RGHU�8QWHUVDJXQJ�EHVWLPP�
WHU�(LQJULIIH�LQ�/HLE�XQG�/HEHQ�HUJHEHQ��
DXFK�I�U�OHEHQVYHUN�U]HQGH�0D�QDKPHQ��

6HOEVWYHUVWlQGOLFK�KlWWH�GHU�(KHPDQQ�WURW]�
VHLQHU�EHUHLWV�YRU�-DKUHQ�HUIROJWHQ�(LQVHW�
]XQJ� DOV�%HWUHXHU� VHLQHU� (KHIUDX� QLFKW�
NRPSOHWW� HLJHQPlFKWLJ� KDQGHOQ� G�UIHQ��
9LHOPHKU�EHGDUI�GHU�$EEUXFK�GHU�N�QVWOL�
FKHQ�(UQlKUXQJ�LP�5HJHOIDOO�QRFK�]XVlW]�
OLFK�GHU�EHWUHXXQJVJHULFKWOLFKHQ�*HQHKPL�
JXQJ��(LQH�VROFKH�LVW�DEHU�JHPl���������
$EVDW]���%*%�EHLVSLHOVZHLVH�GDQQ�QLFKW�
HUIRUGHUOLFK��ZHQQ�]ZLVFKHQ�GHP�%HWUHXHU�
XQG�GHP�EHKDQGHOQGHQ�$U]W�(LQYHUQHK�
PHQ�EHVWHKW��,Q�GHU�3UD[LV�NRPPHQ�GLHVH�
5HJHOXQJHQ�|IWHU� ]XU�$QZHQGXQJ�� EHL�
VSLHOVZHLVH�EHL�GHU�)UDJH��RE��EHUKDXSW�
HLQH�3(*�0DJHQVRQGH�]ZHFNV�N�QVWOLFKHU�
(UQlKUXQJ�JHVHW]W�ZHUGHQ�VROO�

�:LH�ZXUGH�GHU�)DOO�YRQ�GHQ�
*HULFKWHQ�HQWVFKLHGHQ"

�'LH�$XVJDQJVLQVWDQ]��GDV�/DQGJH�
ULFKW�*LH�HQ��JDE�GHU�.ODJH�GHV�6RKQHV�VWDWW��
QDKP�DOVR�GLH�(UEXQZ�UGLJNHLW�GHV�(KH�
PDQQHV� GHU�9HUVWRUEHQHQ� DQ��'LH�%HUX�
IXQJVLQVWDQ]��GDV�2EHUODQGHVJHULFKW�)UDQN�
IXUW��KRE�GLH�(QWVFKHLGXQJ�DXI��(V�VWHOOWH�GD�
UDXI�DE��GDVV�GLH�+DQGOXQJ�GHV�(KHPDQQV�
QLFKW�YRQ�HLQHU�I�U�7|WXQJVGHOLNWH�W\SLVFKHQ�
DJJUHVVLYHQ�0RWLYDWLRQ�JHWUDJHQ�JHZHVHQ�
VHL��VRQGHUQ�JHSUlJW�ZDU�YRQ�9HU]ZHLIOXQJ��
7URW]�GHU�VWUDIULFKWHUOLFKHQ�9HUXUWHLOXQJ�]X�
HLQHU�YHUVXFKWHQ�7|WXQJ�LQ�HLQHP�PLQGHU�
VFKZHUHQ�)DOO�VHL�GHU�6FKXW]�GHU�:�UGH�GHU�
(KHIUDX��IUHL�]X�WHVWLHUHQ��QLFKW�EHU�KUW�ZRU�
GHQ��GHQQ�VLH�ZDU�MD�VHLW�]HKQ�-DKUHQ�QLFKW�
PHKU�WHVWLHUIlKLJ��

'DV�VDK�GHU�%XQGHVJHULFKWVKRI�DQGHUV��GHU�
VLFK�LP�0lU]������DOV�5HYLVLRQVLQVWDQ]�PLW�
GHU�6DFKH�]X�EHIDVVHQ�KDWWH��(U�EHWRQWH��GDVV�
HV�QLFKW�DXI�GLH�0RWLYH�GHV�(UEXQZ�UGLJHQ�
DQNlPH��VHOEVW�ZHQQ�HU�DXV�DQHUNHQQHQV�
ZHUWHQ�0RWLYHQ�JHKDQGHOW�KDEH��'HQQRFK�
YHUZLHV�GHU�%*+�GLH�(QWVFKHLGXQJ�]XU�FN�
DQ�GLH�%HUXIXQJVLQVWDQ]��GDV�2EHUODQGHVJH�
ULFKW� )UDQNIXUW�� XP� GRUW� GLH� )UDJH� GHU�
6FKXOGIlKLJNHLW�GHV�(KHPDQQV�QlKHU�NOlUHQ�
]X�ODVVHQ��'HQQ�GLHVHU�KDWWH�YRUJHWUDJHQ��
DXV�HLQHU�6LWXDWLRQ�KHUDXV�JHKDQGHOW�]X�KD�
EHQ��GLH�VHLW�-DKUHQ�YRQ�$XVZHJ��XQG�$XV�
VLFKWVORVLJNHLW� JHSUlJW� JHZHVHQ� VHL��'HU�
+LQZHLV�GHV�%*+�DXI�HLQH�P|JOLFKHUZHLVH�
JHJHEHQH�8Q]XUHFKQXQJVIlKLJNHLW�GHV�(KH�
PDQQV�OlVVW�KLQUHLFKHQGHQ�5�FNVFKOXVV�DXI�
GLH�,QWHQWLRQ�GHU�K|FKVWHQ�5LFKWHU�DXI�GHQ�
YRUOLHJHQGHQ�(LQ]HOIDOO�]X�


